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Economics is the study of scarcity and its implications for the use of resources, production of goods and 
services, growth of production and welfare over time, and a great variety of other issues of vital concern to 
society.  The central quest of economics is to determine the most effective use of resources to meet private 
and social goals.  Production and employment, investment and savings, health, fertility, money and the 
banking system, government policies on taxation and spending, international trade, industrial organization 
and regulation, urbanization, environmental issues, and legal matters, such as the design and enforcement of 
property rights, are but a sampling of the concerns at the heart of the science of economics.

In the UB Department of Economics, the educational emphasis is on building analytical and quantitative skills 
based on economics as an applied science. This serves four broad clienteles: students interested in private 
sector jobs (i.e. investing and banking, insurance and fi nancial services, or consulting); students interested in 
government positions; students interested in public enterprise positions (i.e. think tanks); and 
students interested in teaching at the University level. 

Graduate Programs in Economics 
at the University at Buffalo
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Faculty - In our department, faculty and staff share a common goal: providing the best educational experi-
ence we can to help our graduate students achieve their career goals. Our faculty have been educated at the 
nation’s (and world’s) most distinguished economics schools and have practiced and taught throughout the 
country, bringing a healthy diversity of backgrounds, professional interests, and outlooks on economics 
education. The small size of our PhD program allows students to work closely with faculty throughout the 
program.  Faculty give our students the time, attention and support they need to succeed. 

Students - Our students come from around the world, from the Americas to India, from China to Europe. This 
diversity enriches and broadens the classroom learning environment. The department organizes a number of 
social activities throughout the year such as a BBQ, Basketball Game, Bowling, and End-of-Year parties. 

Success - The rate of enrollment growth has been increasing annually with student quality measures remain-
ing high and steady. GRE scores of applicants especially in analytical and quantitative, are much higher than 
the national average. As a result, the Graduate Economics programs have become the largest programs in 
the College of Arts and Sciences. 

The Department of Economics has partnered with a number of professional schools (business, medicine, law) 
and other departments (math, geography) to develop certifi cates that easily allow students the ability to market 
themselves in the working world.  Our Master’s program content benefi ts employers who seek people with 
analytical and research skills. This niche is refl ected by the success of our graduates. 

The Department of Economics at UB:
What Sets Us Apart?
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Programs of Study: Doctoral Programs
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Doctoral Program 
The doctoral program in Economics at the State University of New York at Buffalo strives to produce 
professional economists by providing its graduates with a modern, balanced and high-quality education in 
both theoretical and applied economics. The program has a strong quantitative emphasis. The department is 
committed to examining and improving its program and to enhancing the research efforts between faculty and 
graduate students. Most graduates pursue academic teaching and research careers; some work in federal, 
state or local government in the U.S. and abroad, and others obtain positions in the private sector.
 
The minimum credit-hour requirement for the PhD program is 72 credit hours. Of these, a minimum of 36 
credits must be in economics courses.The remaining 36 credit hours can be earned from graduate courses 
inside or outside the department, and from Independent Study, Supervised Research, or Thesis Guidance 
in Economics.
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Programs of Study: Masters Programs
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Masters Programs
To satisfy the needs of students with different 
objectives, we offer two daytime, stand-alone, Masters 
programs: the Master of Science and the Master of Arts: 

MS Program (Master of Science)
The MS program combines the two elements of the 
MA program in a 45 credit-hour program while also 
emphasizing advanced economic theory and 
quantitative skills. Our specializations include:

MA Program (Master of Arts)
The MA program is a 30 credit-hour program focusing 
on the core theory of economics. It offers the option 
of also achieving an Advanced Certifi cate in a 
specialized concentration. 

Advanced Certifi cate in Applied Economics
The Advanced Certifi cate is a 15 credit hour option to 
enhance the MA degree. Choose one of six specializations 
based on your personal preferences and the skill set you 
wish to obtain. Our specializations include:Financial • 

International• 
Applied Micro-Econometrics• 

Financial• 
International• 
Information and Internet• 
Law and Regulation• 
Health• 
Urban and Regional• 

• JD/MA - Law and Applied Economics Programs
• MS/MA - Economics and Industrial Engineering
• BA/MA - Combined undergraduate/graduate program
• BA/MS - Combined undergraduate/ graduate program

Joint / Combined Programs
Undergraduate students can enroll in our combined 
programs and current UB graduate students can choose to 
complete the combined program. Our programs include:



Our students have obtained positions in a wide variety of business and academic settings.  
Here is just a sampling listed below:

Citigroup
College of Notre Dame
General Electric Company
HSBC Card Services
International Monetary Fund
Kansai University
Michigan State University
Pace University
United States Department of Commerce
University of Prague
World Bank

Director, Risk Modeling
Assistant Professor
Manager, Scoring Modeling
Senior Risk Analyst
Econometrician
Assistant Professor
Professor
Provost
Statistician
Assistant Professor
Senior Systems Analyst

Barclays
Capital One
Citibank
Citigroup
Ernst & Young
Federal Reserve Bank
HSBC Bank
IBM
JP Morgan
M&T Bank 
New York University
UBS Paine Weber
University of Southern California
World Bank
Xerox Corporation 

Financial Analyst
Financial Analyst
Foreign Exchange Department
Financial Analyst
Analyst
Derivative Analyst 
Economic Capital Analyst
Financial Analyst
Risk Analyst
Segmentation Analyst
PhD Student 
Derivative Analyst
PhD Student Economics
Senior Manager 
Financial Analyst

Where Do Our Students Go?
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Masters

PhD



Financial Support
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A limited number of Teaching and Graduate Assistantships are made available to the Department of 
Economics each year. The department awards these on a competitive basis to both new and continuing 
students for the forthcoming academic year.  

There are also some special fi nancial awards which are given to highly qualifi ed students on a competitive 
basis. These awards include Presidential Fellowships, Dean’s Scholarships, College Scholarships, and 
Dissertation Fellowships.



PhD

The following list outlines minimum criteria for PhD 
Economics admission consideration:
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Admissions

The following list outlines minimum criteria for Masters 
Economics admission consideration:

 

Masters

Bachelors Degree (or equivalent)• 
Mathematics courses • 
Undergraduate Economics Courses• 
Graduate Record Exam [GRE] General test• 
TOEFL or IELTS (International Students Only)• 
Three (3) Reference Letters• 
Statement of Purpose• 
Resume• 

Bachelors Degree (or equivalent)• 
Mathematics Courses• 
Graduate Record Exam [GRE] General test• 
TOEFL or IELTS (International Students Only)• 
UB Financial Statement & Bank Documents (Int’l)• 
Reference Letter• 
Statement of Purpose• 
Resume• 

GRE University code: 2925
GRE Department code: 1801
TOEFL University code: 2925
TOEFL Department code: 84

GRE University code: 2925
GRE Department code: 1801
TOEFL University code: 2925
TOEFL Department code: 84



About UB
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The University at Buffalo (UB), sometimes referred to elsewhere as SUNY Buffalo, stands in the fi rst rank 
among the nation’s research-intensive universities. It is one of only 60 members of the prestigious Association 
of American Universities. It is the largest and most comprehensive university in the 64-campus State 
University of New York system. UB was originally founded as a private university in 1846. The University 
enrolls over 28,000 students, roughly one third consists of graduate and professional students. 
The Department of Economics is located in UB’s College of Arts and Sciences.
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Buffalo, whose greater metropolitan area has a population of approximately 1.3 million, is a city of 
extraordinary diversity. There is an unending variety in what you can eat, buy, listen to, watch, or play. Buffalo 
is located in Western New York, approximately 6 driving hours from New York City, 2 hours from Toronto, 
Canada, and 3 hours from Cleveland, OH.

The Buffalo—Niagara area offers a host of activities ranging from outdoor activities such as skiing, kayaking, 
hiking, and fi shing to cultural events such as the Allentown Art Festival, Blues Festival, and not surprisingly the 
National Buffalo Wing Festival. Sports fans have several teams to cheer for including the Buffalo Bills and the 
Buffalo Sabres. Other attractions in the vicinity include the Finger Lake Region, the Buffalo Zoo, and of course 
Niagara Falls.

The area where the University is located provides a safe living environment and has been voted one of the 
safest places in the country.

The cost of living in Buffalo is amongst the lowest nationwide, making the graduate student stipends stretch 
just a little further.

Life in Buffalo



Graduate Programs
Department of Economics
University at Buffalo
415 Fronczak Hall, North Campus
Buffalo, NY 14260

Phone: 716-645-2121
Fax: 716-645-2127

PhD Economics Programs e-mail: ecophd@buffalo.edu
Masters Economics Programs e-mail: ecoma@buffalo.edu 


